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Independent School Authority Code:

0118

STATEMENT OF FINANCIAL POSITION

as at August 31
{in doflars) AFS AFS
2025 2024 (NOTE *}
X
ASSETS
Current assets
Cash and cash equivalents Note 4 $689,224 | $460,167
Accounts receivable (net after allowances)
Province of Alberta Note $0 $0
Federal Government and/or First Nations Note $0 $0
Other accounts receivable Note 5 (34,127 $12,907
Prepaid expenses Note $11,106 $0
Other current assets Note 50 $0
Total current assets $696,203 $473,074
School generated assets Note $0 $0
Trust assets Note $0 $0
(Other assets Note 6 $250,100 $250,100
[Capital assets
Land at cost $3,401,000 $3,401,000
Buildings at cost $654,543
Less: accumulated amortization {$353,765) $300,778 $326,960
Leasehold improvements at cost $0
Less: accumulated amortization $0 $0 $0
Equipment at cost $21,467
Less: accumulated amortization ($3,220) $18,247 $0
Vehicles at cost $0
Less: accumulated amortization $0 $0 $0
Total capital assets Note 7 $3,720,025 $3,727,960
TOTAL ASSETS $4,666,328 $4,451,134
LIABILITIES
Current liabilities
Bank indebtedness Note $0 | $0
Accounts payable and accrued liabilities
Province of Alberta Note $0 $0
Federal Government and/or First Nations Note 9 $35,587 $40,548
Other payables and accrued liabilities Note $101,557 $21,324
Capital payables Note $0 $0
Deferred contributions Note 10 $3,322 $50,871
Deferred capital allocations Note 30 $0
Current portion of long term debt $88,866 $85,887
Total current liabilities $229,333 $198,630
School generated liabilities Note $0 $0
Trust liabilities Note $0 $0
Other liabflities Note $0 $0
Long term debt
Debentures & Bonds Note $0 50
Capital loans Note $0 $0
Capital leases Note $0 $0
Mortgages Note 11 $1,184,171 $1,262,983
Other loans Note $0 $0
Less: Current portion of long term debt Note 11 ($88,866) ($85,887)
Unamortized capital allocations Note $0 $0
Total long term liabilities $1,095,305 $1,177,096
TOTAL LIABILITIES $1,324,637 $1,375,726
NET ASSETS
Unrestricted net assets $827.303 $610,432
Operating reserves $0 $0
Total accumulated surplus (deficit) from operations $827,303 $610,432
Investment in capital assets $2,535,855 $2,464,977
Capital reserves $0 $0
Total capital funds $2,535,855 $2,464,977
Total net assets $3,341,681 $3,075,408
TOTAL LIABILITIES AND NET ASSETS 34,666,328 34,451,134

Note: * Audited Financial Statements (AFS) as submitted to Alberta Education and Childeare pursuant to Section 29 of the Education Act;
Independent Schools Regulation, Alberta Regulation 127/2022 or as restated.

Input "{Restated)" in 2024 column heading where not taken from the finalized 2023/2024 Audited Financial Statements.
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Independent School Authority Code:

0118

STATEMENT OF OPERATIONS
for the Year Ended August 31
{in dollars)
AFS Budget AFS
2025 2025 (NOTE *} 2024 (NQTE )

X {Restated - Note 16)

REVENLUES
Alberta Education and Childcare (excluding Home Education) $3,111,435 $2,766,848 $2,853,708
Alberta Education and Childcare - Home Education $0 $0 $0
Total Alberta Education and Childcare Revenues $3,111,435 $2,766,848 $2,853,708
Other Government of Alberta . $0 $0 $0
|Federal Government and/or First Nations 50 $0 . $0
Other Alberta school authorities $0 $0 $0
Instructional fees/Tuition fees $407,487 $344,990 $380,815
Non-instructional fees (O&M, Transportation, Admin, etc.) $346,938 $84,850 $223,575
Other sales and services $0 $35,000 $44,890
Interest on investments $0 $0 $0
Gifts and donations $0 $0 $0
Amortization of capital aliocations $0 $0 30
Other $0 $0 $30,429
Total Revenues $3,865,860 $3,231,688 $3,642,417

EXPENSES
Home Education $0 $0 $0
Instruction - ECS $335,959 $252,750 $244,393
Instruction - Grades 1 to 12 $1,930,112 $1,481,490 $1,775,465
Operations and maintenance $418.920 $381,385 $422.877
Transportation $737,025 $905,950 $823,475
Board and System Administration $80,680 $a $57.241
External services $96,881 $0 $94,000
Total Expenses $3,599,577 $3,021,575 $3,417,451
SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES $266,283 $210,112 $124,966

Note:

finalized 2024/2025 Budget Report and/or finalized 2023/2024 Audited Financial Statements.
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Independent School Authority Code:

STATEMENT OF OPERATIONS - Segment Disclosure

for the Year Ending August 31

(in doliars)

0118

Alberta Education 5
Funding and Expenses Only

AFS . AFS

2025 2024
REVENUES
Alberta Education and Childcare Revenues $3,111,435 $2,853,708
Less: Childcare Revenues ($118,616)f ($61 ,837)h
TOTAL ALBERTA EDUCATION REVENUES ONLY $2,992,818 $2,791,871
EXPENSES
Home Education $0 $0
Instruction ECS $246 959 $236,893
o e e $1.767.008] $1.782.965
Operations and Maintenance $418.920 $361,040
Transportaion $382,310 $327,150
Board and System Administration " $80.680 $57.241
Other (specify): Program and support services $96.881 $26.582
TOTAL ALBERTA EDUCATION EXPENSES ONLY $2,992 818 $2,791,871
Government of Alberta Funds Balance* $0 $0

Classification: Protected A Page 4




*Balance represents the difference between revenue received and expenses incurred from
Government of Alberta funds. A positive balance represents unspent amounts. This schedule only
reports expenditures from the funds received from GOA and therefore the expenses cannot be greater
than revenue.

Classification: Protected A Page 4




Independent School Authority Code:

0118

STATEMENT OF CASH FLOWS

for the Year Ended August 31
(in dollars)
AFS AFS
2025 2024 (NOTE *)
X
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year $266,283 $124,966
Add (Deduct) items not requiring cash:
Amortization of capital allocations revenue $0 $0
Total arnortization expense $20,402 $26,182
Add losses or deduct gains on disposal of capital assets $0 $36,308
Changes in accrued accounts:
Accounts receivable $17.034 $4.228)
Prepaids and other current assets ($11,108) $0
Payables and accrued liabilities $75.272 $7.768
Deferred contributions {$47,549) $45,205
Other (specify): $0 30
Total sources (uses) of cash from operations $320,336 $236,201
|B. INVESTING ACTIVITIES
Purchases of capital assets:
Land $0 $0
Buildings $0 $0
Leasehold improvements 30 $0
Equipment ($21,467) %0
Vehicles $0 $0
Net proceeds from disposal of capital assets $0 $50,000
~ Other (specify): $0 $0
Total sources (uses) of cash from investing activities {$21,467) $50,000
C. FINANCING ACTIVITIES
Capital contributions received $0 $0
Issuance of long term debt $0 $0
Repayment of long term debt ($78,812) ($82,920))
Other (specify): $0 $0
Total sources (uses) from financing activities ($7§,31 2) {$82,920)
Net sources (uses) of cash equivalents® * during year $229,057 $203,371
Cash equivalents at the beginning of year $460,167 $256,796
Cash equivalents at the end of year $689,224 $689,224 $460,167 $460,167

NOTE: * Input "(Restated)" in 2024 column heading where nof taken from the finalized 2023/2024 Audited Financial Statements.

¥ * Gash equivalents consist of cash and temporary investments net of bank indebtedness.
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Independent School Authority Code:

0118

SCHEDULE 2

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

for the Year Ended August 31, 2025

ECS
Program Unit
(excluding
Moderate
Language Delay
Grant)

ECS
Moderate
Language
Delay Grant
code 48 only

Instruction
Certificated salaries $0 50
Certificated benefits 30 50
Nen-certificated salaries and wages %0 $0
Non-certificated benefits $0 0
Specialized services and supports $0 %0
Supplies and materials %0 0
Parent and staff in-service %0 50
Other (specify) $0 $0
Specialized equipment & furniture (child specific). Please specify: $0 %0
Total $0 $0

Llassification: Protected A Page 8




Classification: Protected A

Independent School Authority Code: o118
Schedule 3
Remuneration and Monetary incentives
for the Year Ended August 31, 2025
Position Hama EF:l.IlIIv-:Ir::t Benefits and mh:lrr:::f:l " Other
{FTE) i All Banofits Expensss
|Board Chair: Manjinder Singh Gill Q.00 0 50 $0 $0
Sacrotary-Treasurer: 0.00 $0 $0 $0 $0
Secratary: Kulvinder Thiara 0.00 $76,000 %0 $0 50
Troasurer: Sukhwant Gill 0.00 0 SO $0 0
|Board of Directors: 1 Gunvir Singh Sidhu 0.60 0 $0 $0 $C
2 Kamaljit Kaur Sidhu 0.00. 30 30 $0 Y
3 Sukhwent Gill 0.00 $0 30 50 sc
4 Harbans Decl 0.00 30 $0 50 3C
5 Prabhjotpal Singh 0.00 $0 $0 $0 $C
8 Kulvinder Thiara 0.00 $0 $0 $0 $0
7 Baljinder Gill 0.00 $0 30 $0 $0
8 0.00 $0 $0 30 $0
9 0.00] $0 §0 $0 $0
10 0.00] 30 $0 $0 $0
M .00 $0 $0 30 $0
12 ©.00) $0 $0 $0 $0
13 G.00) $0 $0 30 $0
Board of Directors - Tofal 0.00 $0 $0 $0/ $0
Head of School 0.00/ $0 $0 $0 $0
Princjpals: 1 Jagwinder Singh Sidhu 0.00 $104,000 §0 $0 $0
2 0.00] $0 $0 30 $0
3 0.00] $0 $o 30 50
4 0.00 0 $C 30 20
5 0.00 $0 $0 30 30
6 000 50 20 $0 30
7 0.00] $0 $0 30 $0
8 0.00] $0 $0 50 $0
] 0.00| $0 $0 30 $0
Principals - Total 0.00| $104,000 $0 0 $0|
Chisf Financial Officer: 0.00 30 $0 30 $0
Management/Exscutives:1. 0.00 $0 $0 0 $0
2 0.00 30 $0 g0 $0
3 0.00 $0 $0 3o $0
4 Q.00 30 $0 3G 50
5 0.00 30 $0 $0 0
] Q.00 $0 $0 0 $0
Management/Executives - Total 0.00) $0 50 0 50
Total Certificated etaff {excluding Home Education) 0.00 $1,401,825 £82,365 $0 50
Total Non-Certificated staff (excluding Home Education) 0,00 $686,6883 $7.524 $0 $0
Total Cartificatod tract staff | Home )] 0.00 $0 $0 $0 $0
Total Non-Cartificated contract staff {excluding Home Education) 0.00| $0 $0 o $0
Total Certificated staff (Home Education) 0.00] 30 $0 $0 $0
Total Nont-Cestificatad staff (Home Education) 0.00] $0 $0 30 $0
Total Certificated C staff {Homa ion) 0.00 $0 §0 $0 $0
Total Mon-Cartificated Contract staff {(Home Education) 0.00 $0 50 $0 e 50
Contracted Services for Senior Management and Director's Position Only:
TORtracT omer |
FTE Amount Bonuses Expenses
Pasifion Name 2025 2025 Allowances 2025 2025 2028
Consulting f Management
fees: 1 0.00 $0 30 50 $0
2 2.00 $0 $0 56 $0
3 0.00 $0 $0 e 50
4 0.00 $0 $0 0 $0
Consuiting / Management fees - Tofal — 0.0?- 50 $0 $0 $0
!
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Independent School Authority Code:

Schedule 4

Related Party Transactions
for the Year Ended August 31, 2025

0118

(in dollars}
DETAILS OF TRANSAGTION DETAILS AND NATURE OF RELATIONSHIP 2025 2024
Revenues
Rental $0 30
Sale of Capital Assets $0 50
Other [specify) 30 $0
Other (specify) $0 30
Total Revenues 0 30
Expenses
Salary and Benefits (Position) 30 §0
Salary and Benefits (Position) $0 $0
Salary and Banefits (Position) $0 $0
Rental 30 $0
System Support 30 50
Other (specify) $0 30
Other (specify) $0 $C
Other (specify) $0 $0
Other (specify) $0 $0
Other (specify) 30 $0
Total Expenses $0 $0
Receivable from/ Payable to
%0 $0
$0 $0
$0 $0
Other Contractual Obligations/ Contingencies
30 $0
$0 $0

Note:
- Bescribe the nature of different fees and charges and segregate if significant.
- Groug with other i not significant.

- Describe the nature of transactions included in Other.
- If applicable, include loans, payables, and receivables.

Llassification: Protected A
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Independent School Authority Code: 0118
Schedule 5
Analysis of Home Education Funding Balances
for the Year Ended August 31, 2025
(in dollars)
Full Time
Equivalent
(FTE)
Enrolled
DETAILS OF TRANSACTION Students 2024/2025 2023/2024
Home Education Funding Received from Alberta Education and Childcare 0 $0 $0
Eligible 50% parent portion $0 $0
Alberta Education and Childcare Home Education Funding®:
Paid to parents $0 $0
Unclaimed by parents (deferred) $0 $0
Declined by parents (deferred) $0 30
Parents transferred parental porfion to school {per signed Parent Declaration** form) $0 $0
Accounts Payable to Alberta Education and Childcare
Prior year deferred Unclaimed and Declined balances $0
Less: reimbursements to parents for 2023/2024 expenses $0
Less: 2023/2024 parent pertion transferred to school $0
Total Accounts Payable to Alberta Education and Childcare $0

Note:

* An accredited funded independent school must offer to the parents of a home education student 50 per cent of the home education funding for
the purchase of instructional materials. Parents have up to fwo years to access the parental portion of home education funding. Alberta Education

and Childcare will recover the unclaimed/declined portion, the year following the previous two year period.

** Declaration forms must be made available upon request by Alberta Education and Childare.

Parents who were eligible to receive 50% funding in 2023/24 had until ihe end of 2024/25 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education and Childcare.

Classification: Protected A Page 11




Independent School Authority Code: 0118

Schedule 6
Salary Disclosure
for the Year Ended August 31, 2025

Number of Number of
Total Compensation/Contract Range Individuals |Individuals (Full
(Part time) time)
$1 to $49,999 41
$50,000 to $99,999
$100,000 to $129,999 1

$130,000 to 159,999
160,000 to 189,999
190,000 to 197,000
$197,001 to 229,999
over $230,000

Part time specification:
For example: the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on full compensation
even if received for multiple roles

Total compensation includes salary, wage, benefits, and allowances including other
unpaid accrued benefits

Classification: Protected A Page 12




HEADWAY SCHOOL SOCIETY OF ALBERTA
Notes to Financial Statements
Year Ended August 31, 2025

NATURE OF OPERATIONS

Headway School Society of Alberta (the "Organization") was incorporated under the Societies Act of
the Province of Alberta on July 20, 1999. As a registered charity, the Organization is exempt from the
payment of income tax under Subsection 149(1) of the Income Tax Act.

The Organization's primary activity is to deliver education programs under the authority of the School
Act.

BASIS OF PRESENTATION

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPQ).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liahilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates. Estimated
life of property and equipment is the most significant item that involves the use of estimates.

Financial instruments
Initial measurement

The Organization initially measures its financial assets and liabilities at fair value, except for certain
non-arm's length fransactions.

Subsequent measurement

The Organization subsegquently measures all its financial assets and liabilities at cost or amortized
cost, except for investments in equity instrumenis that are quoted in an active market, which are
measured at fair value. Changes in fair value are recognized in income in the period incurred.

Financial assets measured at amortized cost include cash and accounts receivable.
Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.
Transaction costs

Transaction costs attributable to financial instruments subsequently measured at fair value are
recognized in income in the period incurred. However, financial instruments that will not be
subsequently measured at fair value are adjusted by the transaction costs that are directly
- attributable to their origination, issuance or assumption.

Impairment

For financial assets measured at cost or amortized cost, the Organization determines whether there
are indications of possible impairment. When there are, and the Crganization determines that a
significant adverse change has occurred during the period in the expected timing or amount of future
cash flows, a write-down is recognized in income. If the indicators of impairment have decreased or
no longer exist, the previously recognized impairment loss may be reversed to the extent of the
improvement. The carrying amount of the financial asset may be no greater than the amount that
would have been reporied at the date of the reversal had the impairment not been recognized
previously. The amount of the reversal is recognized in income.

(continues)




HEADWAY SCHOOL SOCIETY OF ALBERTA
Notes to Financial Statements
Year Ended August 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

Capital Assets

Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized
over their estimated useful lives on a straight-line basis at the following rates and methods:

Buildings 4% straight-line method
Motor vehicles _ 10% straight-line method
Computer equipment ‘ 30% straight-line method
Furniture and fixtures 20% straight-line method

Capital asset purchases costing less than $5,000 are amortized at 100% in the year of purchase,
provided that the equipment is available for use.

Capital assets acquired during the year but not placed into use are not amortized untit they are placed
into use.

Revenue recognition

The Organization follows the deferral method of accounting for contributions.

Restricted confributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Alberta Education instruction and support, tuition, bus and other fees are recognized as revenue in
the year that they are received or receivable. Fees for services related to courses and programs are
recognized as revenue when such courses and programs are delivered.

Donations, pledges and bequests are recognized as revenue when received or receivable if the
amount can be reasonably estimated and collection is reasonably assured.

Contributed services

Volunteers contribute time each year io aid the Organization in carrying out fundraising activities.
Due to the difficully in determining the fair value of these services, contributed services are not
recognized in the financial statements..

Cash and cash equivalents

The Organization's policy is to disclose bank balances under cash and cash equivalents, including
bank overdrafts with balances that fluctuate frequently from being positive to overdrawn and
guaranteed investment certificates with a maturity within twelve months from the year end. Cash that
is restricted due to exiernally imposed resfrictions or pledged as security is not considered a cash
equivalent unless it is offset by a current liability related to the restriction.

CASH AND CASH EQUIVALENTS

2025 2024
Unrestricted cash $ 685902 % 409,296
Restricted Cash 3,322 50,871

$ 689,224 § 460,167

Restricted cash is derived from casino revenues which is restricted to specific expenditures under the
terms of the casino license.




HEADWAY SCHOOL SOCIETY OF ALBERTA
Notes to Financial Statements
Year Ended August 31, 2025

ACCOUNTS RECEIVABLE
2025 2024

Goods and Services Tax receivable $ (4127) $ 12,907

During the year, the Organization recorded impairments of $Nil{2024 - $Nil) that have been included
in bad debt expense. Included in accounts receivable are amounts owed from (o) the government
entities totaling ${4,127) (2024 - $12,907).

GST receivable is in a credit balance due to Input tax credits being overclaimed in the GST rebate
filings during the 2025 fiscal year.

PERFORMANCE FEE

The performance fee was paid in addition to the purchase of land. This was provided to the City of
Edmonton as security for the commencement and completion of construction of the development and
the environmental certification. Once the Organization meets the City's requirements, the
performance fee will be refunded.

CAPITAL ASSETS
2025 2024
Accumulated Net book Net book
Cost amortization value value
Land $ 3,401,000 § - $ 3,401,000 $ 3,401,000
Buildings 654,543 353,765 300,778 326,960
Computer equipment 21,467 3,220 18,247 -
$ 4,077,010 § 356,985 $ 3,720,025 $ 3,727,960
CREDIT FACILITY

The Organization has an operating line of credit that can be drawn upon to an authorized maximum
of $700,000 {2024 - $700,000), which bears interest at prime plus 1% and is secured by a collateral
mortgage on the land and building, a general security agreement over all assets of the Organization
and an assignment of life insurance.

At the statement of financial position date, and throughout the 2025 (2024} fiscal year, the
Organization had not {2024 - had not) drawn on this facility.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
Included in accounts payable are government remittances payable of $35,587 (2024 - $40,548).




HEADWAY SCHOOL SOCIETY OF ALBERTA
Notes to Financial Statements
Year Ended August 31, 2025

10. DEFERRED CONTRIBUTIONS

The Organization receives revenue from the operation of casinos which are licensed by the Province
of Alberta. Under the terms of the casino license, this revenue can only be utilized for specific
expenditures. The unexpended balance is recorded as deferred casino contributions and is held by
the Organization in a separate bank account,

2025 2024

Deferred Revenue - Casino $ 3,322 § 50,871

The total amount of $3,322 is restricted to the use of equipment that is program related, resource
materials/supplies and uniforms/costumes. The use of proceeds list expires 2100/12/31.

11. LONG TERM DEBT

2025 2024
3.534% mortgage, payable in monthly installments of
$10,773.73 including interest, secured by the land and building
assets located at 10435 76 St & 3804 38 ST NW, a general
security agreement over all assets of the Organization and an '
assignment of life insurance, due August 30, 2026 $ 1,184171 S 1,262,983
Amounts payable within one year (88,866) (85,887)

$ 1095305 § 1,177,096

The agreement with respect io the mortgage payable contains certain covenants regarding debt
service coverage (DSC) to be a minimum of 100%. DSC is defined as (excess revenue over
expenditures + interest + depreciation + additional capital fund raising evidenced to the Bank's
satisfaction - unfinanced capital expenditures) f annual principal and interest payments on all debt.

Principal repayment terms are approximately:

2026 $ 88,866
2027 92,058
2028 95,365
2029 98,790
2030 _ 102,339
Thereafter 708,753

$ 1184171

As of August 31, 2025, the Organization is in compliance with the covenant.

12. LEASE COMMITMENTS

The Qrganization has entered into an operating lease for the use of bus transporation services. The
services are leased at $175 per student per month under a lease expiring in 2025. This leasing
contract is for the 2025 fiscal year only and is renewed at the beginning of each fiscal year.

13. ECONOMIC DEPENDENCE

Revenue from the Provincial government represents 80% of the Organization's total revenue for the
year ended August 31, 2025 (2024 - 80%)




HEADWAY SCHOOL SOCIETY OF ALBERTA
Notes to Financial Statements
Year Ended August 31, 2025

14. FINANCIAL INSTRUMENTS
The Organization is exposed to various risks through its financial instruments without being exposed
to concentrations of risk. The following analysis provides information about the Organization's risk
exposure and concentration as of August 31, 2025.
Credit risk
Credit risk arises from the potential that a counter party will fail to perform its obligations. The
Organization's main credit risk relates to accounts receivable.
Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilites. The Organization is exposed to this risk mainly in respect of its accounts payable,
accrued liabilities and long-term debt.

15. BUDGETED AMOUNTS
Budgeted financial information included within these financial statements was provided by the
Organization's management and has been approved by the Board of Directors. The budget is
presented for information purposes only and has not been audited.

16. PRIOR PERIOD ADJUSTMENT ‘
During the 2025 fiscal year audit, material misstatements were noted in the prior year. As a result,
adjustments have been recorded to prior period balances to reflect the correction of these material
errors. The prior period adjustments consist of the following:

+ A decrease in the investment in capital assets fund balance & an increase in the unrestricted
net assets fund balance of $122,617.
s Anincrease operations and maintenance and an increase in Alberta Education and Childcare
revenues of $61,836.83
17. SUBSEQUENT EVENTS

Subsequent o the year ended August 31, 2025, The Organization registered a new organization
under the name "Alberta Advance Academy” and applied for the new organization to become a
chartered school. The chartered school application was accepted and set to begin in the beginning of
the 2026 fiscal year. As a result, beginning in the 2026 fiscal year, Alberta Advance Academy will be
teaching Kindergarden to Grade 12 while the Organization will only be teaching preschaol.
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Headway School Society of Alberla

Accumulated Deficit from Operations (ADO) Elimination Plan

2023-2024 2024-2025 2025-2026 2026-2027 2027-2028
Year Actual Actual Budget Projection _Profection
Enroiment - funded:
ECS 50 40 G 0 9
Grades 1 to 9 287 349 1 [
Grades 10 to 12 108, 62 0 i
Onling, Program [+] 0 0 0
Home Educaion 0 3 a ] [
0 [
Totel fundod; -

Enroiment - non-tundod: ] 3 0 0 0
Total Enrolment ffunded and nen-fupded); Ep

Revenues

Alberta Education and Childcare $2,853,708 $3,111,436 $0 30 $0
Other Government of Alberta $0 fi] 0 %0 50
Federal Govemment and/or First Nations $0 0 $0 $0 30
Other Alberta school authorities %0 [ $0 0 $0
Instructional fees/Tuition fees $380,615 407,467 $0 0 $0
Naon-Instructional fees $223,575 $348,938 $0 $0 $0
Other sales and senvices $44,890 %0 §0 $0 $0

Interest on investments

Gifts and donations

Gross schocl generated funds

Amortization of capital allccations

Other

Total Revenues
Expenses :
Certificated salan $1,110,082 $1,401,825% 30 50 0
Cerfificated benefits $81,000 382,365 30 30 0
Non-certificated salaries and wages $600,456 $686,883 $0 50 0
Non-certiicated benefils $0 $7,524 30 50 0
Bervices, contracts and supplies $1,517,008 $1,351,881 §0 $0 0
Gross school generated funds $0 $0 30 50 0
Capital and debt services: .
Amortization of capital assets from restricted funds §0 $0 %0 30 0
Amortization of capital assets from unrestricted funds $26,182 $29,402 $0 $0 0
on capital debt $46.415 $39,699 §0 30 30
Other interest charges $0 30 80 $0 30
__.._Losses (gains) on disposal of capital assets 30 30 30 ] $0
QOther (specify) $36,308 30 %0 1] 0
Total Expenses i3 i R = G
Surplus (Deficit) for the year i B T
ADO*ASO* Beginning of Year it i 4796611 BT 249 E 30T, =
$0 (Y] 0 30 $0
Debt Principal Payments $0 30 £0 30 $0
Capital Asset Acquisitions {less financed and/or capital
contributions amount) 30 50 0 $0 $0
Disposal of Capital Assets $0 30 0 $0 %0
Amortization of capital assets $0 50 0 30 £0
Amortization of capital affocations $0 50 0 $0 50
Net transfers loffrom reserves 30 $0 $0 $0 30
Other (Specify] 50 30 30 30 $0 |

% ACEUMULATEE ASOMBO THTETAL]

*ADO = Accumulated Deficit from Oparations
SAS0-A d from Op

PENSESHIG

Actual Revenues and Expenses as per AFS, Statement of Operations

Actuals as per AFS, Statement of Changes in Net Assets, Unrestricted Net Assets {column 3)

Board of Directors Approval - date:

f
Board Chair/President - signature: ﬁ:géé

Treasurer, Secretary/Treasurer - signature:

Guraf
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Headway School Society of Alberta
Accumulated Deficit from Operafions (ADO) Elimination Plan

2023-2024 2024-2025 2025-2026 2026-2027 20272028
Year Actual Actual Budget Projection Projestion
Enrolment - funded:
ECS 80 40 [} 0 [}
Gradas 110§ 287, 39 0 [} 0
Gradas 10 to 12 108] 62 0 [ [
Onfine Program 1] [4] G [ 0
Horma Fducation 1] [ [ [} [{
0 [€] 0 0 0
Total funded:
Enrolment - non-fundad: ] 3 0 [1] 0
Total Enroiment (furded and non-fupded):
Revenues
Alberia Education and Childcare $2,853,708 $3,111.435 30 2] 30
Other Government of Alberia $0 30 30 0 50
Federal Government and/or First Nations $0 30 $0 0 ]
Other Alberta scheol authorities . £0 30 $0 50 0
Instructional fees/Tuition fees $380,815 $407,487 $0 $0 0
Non-Instructicnal fees $223,575 $346,938 $0 20 $0
Other sales and services $44,880 30 $0 $0 30
Interest on investments $0
Gifts and donations $0
Gross school generated funds $0
Amortization of capital allocations $0
Other 30
Total Revenues
Expenses . . .
Cerlificated salaries $1,110,082 $1.401.825 $0 $0 $0
Certificated benefits $81,000 $82,365 ] $0 $0
Non-certificated salaries and wages $600,456 $686,883 B i $0
MNon-ceriificated banefits $0 $7,524 50 0 $0
Services, coniracts and supplies $1,517,008 $1,351,881 0 b0 $0
Gross school generated funds $0 30 0 0 $0
Capital and debt services:
N Amartization of capital assets fram restricted funds $0 $0 30 0 $0
Amartization of capital assets from uprestricted funds $26,182 $25,402 0 $0 $0
__Interest en capital debt $46,415 $35.689 0 (] 30
Other interest charges $0 0 $0 0
Losses (gains) on disposal of capital assels 0 0
Other (specify)
Total Expenses
Surplus {Deficit} for the year

ADOYASO* Beginning of Year 749 i
$0 50 30 $0
Debt Frincipal Payments $0 $0 $0 $0 $0
Capital Asset Acquisitions (less financed and/or capital
contributions amount) 0 $0 30 $0 $0
Disposal of Capital Asseis 0 $0 0 $0 0
Amortization of capital asseis 0 $0 $0 0 0
Amortization of caplial sifocations 0 50 $0 0 0
Net transfers tofrom reserves $0 $0 $0 $0 0
i $0 30 3

ASQIAL ), T 3 S

ctual Revanuss and Expenses as par , Statemant of Oparations
*ADO - Accumulated Deficlt from Operations

"ASD- A F from O,

Actuals as per AFS, Statement of Changes in Net Assets, Unrestricted Net Assets (column 3)

Board of Directors Approval - date:

Board Chair/President - signature: p g

‘@L{Z_
Treasurer, Secretary/Treasurer - signature: W_A
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