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HIGHLIGHTS, PLANS, ASSUMPTIONS AND RISKS SUMMARY- 2026/2027 BUDGET REPORT

The following were presented to the Board and approved as underlying the budget. These key points and assumptions used in development of the budget take into
consideration the economic environment of the jurisdiction, focus on anticipated changes from current year, and are realistic and consistent with the three year

Education Ptan, At a minimum, they disclose key budget assumptions, financial & business risks, and specific strategies explaining how this budget will
support the jurisdiction’s plans.

:Green]| Populated based on information previously submitted to Alberta Education and Childcare

Operafions & maintenance

System Administration
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School Jurisdiction Code:

BUDGETED STATEMENT OF OPERATIONS

Approved
Budget
2026/2027

Approved
Budget
2025/2026

Actual
Audited
202412025

REVENUES
Government of Alberta

Federal Government and First Nations

Property taxes

Fees

Sales of services and products

Investment income

Donations and other contributions

Other revenue

SRRt

EXPENSES

TOTAL REVENUES|

$6,881,382

628 20
$4,915,653

Instruction - ECS

Instruction - Grade 1 to 12

Operations & maintenance

Transportation

System Administration

External Services

TOTAL EXPENSES

$6,575,870

$4,919,604

]

ANNUAL. SURPLUS (DEFICIT) |

$305,512 |

($3,951)]

BUDGETED ALLOCATION OF EXPENSES (BY OBJECT)

for the Year Ending August 31

Approved Approved
Budget Budget
202612027 2025/2026

IEXPENSES

Certificated salaries

Certificated benefits

Non-certificated salaries and wages

Non-certificated benefits

Services, contracts, and supplies

Supported

Capital and debt services

Amortization of capital assets

Unsupported

Supported

Interest on capital debt

Unsupported

Other inferest and finance charges

Losses con disposal of capital assets

Other expenses

TOTAL EXPENSES|

Actual
Audited
202412025

$4,919,604

$0
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School Jurisdiction Code:

BUDGETED SCHEDULE OF FEE REVENUE
for the Year Ending August 31

Approved Approved
Budget Budget Actual
- 2026/2027 2025/2026 2024/2025
IFEES
| TRANSPORTATION

BASIC INSTRUCTION SUPPUIES {Insiructional supplies, & materials)
LUNCHROOM SUPERVISION & NOQON HOUR ACTIVITY FEES

FEES TO ENHANCE BASIC INSTRUCTION
B Technology user fees

Alternative program fees

Fees for optional courses

ECS enhanced program fees

Activity fees

Other fees to enhance education
NON-CURRICULAR FEES

Exira-curricular fees

Nen-curricular goods and services

Nen-curricular travel
OTHER FEES

e

TOTAL FEES . $714,000 $461,000 |

PLEASE DO NOT USE "SCHOOL GENERATED FUNDS" AS A CATEGORY

Please disclose amounts paid by parents of students that are recorded as "Sales of services Approved Approved
and products™ {rather than fee revenue). Nots that this schedule should include only amounts Budget Budget Actual

~ 2026/2027 202572026 20242025 _

collected from parents and so it may not agree with the Statement of Operations.

Cafeteria sales, hot lunch, milk programs

Special events

ISales or rentals of other supplies/services

International and out of province student revenue
Adult education revenue

Praschool

Child care & before and after school care

Lost item replacement fees
Other {describe) '
Other {describe)
Qther (describe)
Other {describe)
Other {describe)

TOTAL ' $0 %0 $0
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School Jurisdiction Code: [

DETAILS OF RESERVES AND
MAXIMURN OPERATING RESERYVE LIMIT EXEMPTIOM CRITERIA
for the Year Ending August 31, 2026

This termplate is designed o provide i tion about your school jurisdlcticn's reserves and o assist you in dstermining if you need to submit a letter requesting an exemption lo exceed e
maximum limit of Operaling Reserves ta the Minister, It has been &plit in to fwo parts, Part 1: exemptions (Row 21 - 51) and Part 2: fransfers between operating and capital reserves (Row 52 - 67).

Complete Part 1 if aver 6% in cell B24. Check for flag in cell E27,

Part 1: As per the 2025/2& Funding Manual, a formal request for an exemption to exceed the 2025/26 maximum operating reserve must be appraved by the board and submitted to the Minister.

¥ a reserve request 16 exceed the limit is required, please submit your formal letter by November 30, 2026. This tab should ba attached as & supplement to your formal request. Schoof jurisdiction
wha are projecting their 2025/26 opearating reserves to be over their 2025126 maximum [imit, which is based on 6% of school jurfsdiction's 2024/25 total exy and intend to submit a formal
2025/26 exemption requast must complete Secfion A (if a 2024/25 exemptien request was made and Ministeria! approved) and Section 8. explgining the rationale for an exemption and
demanstrating when operating reserves wilk be drawn down below 6% over the subsequent scheol years.,

Gomplete Part 2 if profecting transfers hetween operating and capital reserves.
Part 2: If yaur school jurisdictian is prej g to transfer b ing and capital reserves for the 2025/25 and/ar 2026/27 schoo! year, please complete the section under Row 52,
The transfer 2mounts reported shuuld agree wnlh the 'AQS' tab. Please nute that a lefter requesting Ministerizl approval is required to transfer from Capital {0 Operaling Reserves.

PART 1: EXEMPTIONS

Amount

A piusKDeficit) from Operations as at Aug. 31, 2026
Less: Scheol Generated Funds in Operating Reserves (from 20241'25 A.FS)
Estimated 2025/26 Operating Reserves

WMaximum 2025/28 Operaling Reserve Limit
Estimated 2026/26 Operating Reserves Over Maximum Limit

SECTION A: 2024/25 EXEMPTION REQUEST
Cell E29 reports your schoo! jurisdiclion's 202425 Ministerial approval exemplion amaunt aver your 202425 maximum limk) Not Applicable
Gsll EA0 shows the schoot year you planned fo ratum belaw the fimit, as per your 2024125 exempticn approval. Not Applicable

if you've been approved for a 2024/25 exemptian and will be requesting an exemption for 2025/26, please provide the foflowing detalls below: Have you follewed the drawdown plan from your
2024)25 exemption request? If yes, please culline what has been achieved. Please indicate the $ figure amaunis and initiatives.
If nat, please explaln any deviations fram the urlglnal plan and ihe reasans far {na changss

SECTION B: (MAX LIMIT EXEMPTION CRITERIA)

Please provide defailed andy usage for of reserves In excess of the 20286/26 maximum: 8 -
Please note that this does not constitute as z Ministerial request for apprava!. An exemption request letter submitted ta the Minister is still required for an exemptlon for the 2024125 school year.

Provide a detailed drawdown plan to illustrate how and when the reserve balance will be below 6.0%.

2026(27 2027/28 2028/29 Additional Comments
reserve balance $ 100,000 § 100,000 5 100,000

T

Qpening operatin|
Seeniug opers

Ensure this reasonably aligns with the projected operating reseme
$ 100000 § 100000 $ 100,000 balances on the AQS2 tab (Row E)

PART 2: TRANSFERS BETWEEN OPERATING AND CAPITAL RESERVES
Flease report the projected amounts and Jled rationzle for transfers between operating reserves and capital reserves for the 2025/26 and 2026/27 school ysar. The net transfer
between operating and capital reserves shauld agree the amounts reported in the 'ACS' tab. (Note: Miristerial approval is required to transfer from Capital to Operating Reserves):

2026027 ......Detailed Rationate

Projected Transfer from Operating to Gapital

Net Transfer Between Operating and Capital Reserves $ -

Classification: Protected A Page 8of 10




PROJECTED STUDENT STATISTICS
FULL TIME EQUIVALENT (FTE) ENROLLED STUDENTS

Budgeted Actual Actual
2026/2027 2025/2026 202412025
(Note 2)

Grades 11012

Eligible Funded Students:

Grades 1109 Head count
Grades 101012 Read count
Grade 1 to 12 students eligible for base instruction
Totat 407 401 - funding from Alberta Education and Childcare.
Percentage Change 1.5% 0.0%

Other Students:

Total Nate 3
Total Net Enrolfed Students 407 401
Home Ed Students
Total Entolled Students, Grades 1-12 407 401 .

Percentage Change 1.5% 0.0%
Of the Eligible Funded Students:

Siudents with Severe Disabilities

FTE of students identified with mildimoderate disabilittes
as reparted by the board via PAS!,

Students with Mild/Moderate Disabilities

{EARLY CHILDHOOD SERVICES (ECS)

ECS childzen eligible for ECS base instruction funding
from Alberta Education and Childcare.

ECS childran not eligitle for ECS base instruction
funding from Alberia Education and Childcare.

Eligible Funded Children

Other Children

Total Enrolted Children - ECS 35 35 -

S
Program Hours : 1 % Minimum program hours is 475 Haurs
FTE Ratio 0.563 {.563 - Actual heurs divided by 850

FTE's Enrolled, ECS 20 20 -

Percentage Change 0.0% 0.0%

Home Ed Students

Tofal Enro!leci Students, ECS 35 35 -
Percentage Change 0.0% 0.0%

Of the Eligible Funded Children;

FTE of students with severe disabilities as reported by

Students with Severe Disabilities (PUF)

FTE of students identified with mildinoderate disablitios

Students with Mild/Moderate Disahilities s reported by the board via PASI.

NOTES:
1) Enrdkmentis to be completed WHEREVER APPLICABLE and are 'as at September 30th' for each year.

2) Budgeted enrolment is to be based on best informaticn available at time of the 2025/2027 budget report preparation.

3) Other Grade 1§ to 12 students that are not eligible for base instruction funding from Alberta Education and Childcare include First Nations students living on reserves
for which tuition fee payments are made irom Band ar AANDC (Gode 330), students younger than 5 1/2 or older than 20, and out-of-pravince and foreign students.

4} Because ihey are funded separately, Home Education students are not included with total net enrolled students. Home Education Kindergartens, under ECS, do not
apply to charter schools.
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PROJECTED STAFFING STATISTICS
FULL TIME EQUIVALENT (FTE) PERSONNEL

Budget Actual Actual
2026/2027 2025/2026 20242025
Total Unlon Staff Total Union Staif Total Union: Staff Notes

CERTIFICATED STAFF

School Based

Teacher cerlification required for performing ons at the school level.
“{Teacher ceification required for performing {unctions at the
i system/central office level,

Non-Sehool Based

a valid Alberta teaching cerlificate or
Total Cerlificated Staff FTE 31.0 - 4.0 - - -

Percentage Change 0.0% 0.0%

If an average standard cost is used, please
disclose rate:

Student F.T.E. per certificated Staff 12.37 -

Ceriificated Staffing Change due to;
Pleasg Allocate Below

Enreiment Change

Other Factors

Total Change

Year-overyear change in Cerfificated FTE

Breakdown, where total change is Negative:

Continuous contracts tanminated

_Non-parmanent contracts not being renewed
_Other {retirement, atifition, etc.)

Breakdown required where year-over-year total change in Certificated FTE
Total Negative Change in Cedificated FTEs - - is 'napative’ anly.

Elease note that the information in the section below only includes Certificated Number of Teachers ot FTES):
Certificated Number of Teachers

Permanent - Full time

_Permaznent - Part time

Probaticnary - Full ime

Prabationary - Part time

Tempaorary - Full fime

Temporary - Part time

NON.CERTIFICATED STAFF

Persannel suppost students as part of a multidisciplinary team with
:teachers and other other support personnel to provide meaningful
Instruclional - Education Assislants i

\‘}i Personnel providing instruction support for schools under nstruction®

Instructional - Other non-certificater i “ program areas ather than EAs

Operations & Maintenance 1 Parsonnel providing support to maintain school facillties

Transportation - Bus Drivers Emplayed us drivers employed, but not i

Other perscnnel providing direct support to the fransportion of students to
and fror school elher than bus drivers employed

Transpartation - Other Staff

+4

Olhar frersannel 3n Systemn Admin. and E | service areas.
FTE for personnel not possessing a valid Alberta teaching cerificate or
Total Non-Cerlificated Staff FTE 21.0 - 220 - - - equivalency.
Pearcantage Change ) -4.5% 0.0% 0.0%

Explanation of Changes to Non-Certificated Stafi:

| el Al

Additional Information

Are non-certificated staff subject {0 a collactive
agresment?

Please provide terms of contract for 2026/27 and future years for nan-certificated staff subject fo a collactive agreement alany with {he number of gualifying staff FTE's.
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' ‘School Jurisdiction Code:

ALBERTA ADVANCE ACADEMY
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